Name:______________________________
Date:______________#:_______
Social Studies Study Guide


Economics Part 3

Supply and Demand:

1. ​​​​​​​​​​​​_______________ is the total amount of a good available to purchase.
2. _______________ is the want or desire to purchase a good.
3. Supply and demand greatly affect the ________________ of goods.

Specialization and Interdependence:
4. __________________ is when a person focuses on one particular ________.

5. ___________ of ____________ is when the work is “split up”, and each person has his own part to do.

6. ____________________ is when people or countries depend on each other to get a job done.

Import and Export:
7. __________ __________ is when countries trade goods and services with each other.

8. ____________ are goods made somewhere else and shipped IN to the US. (think IN)
9. ____________ are goods made in the US, then shipped OUT to the countries. (think EXIT)

10. Name one thing that the US imports. ______________________________

11. Name one thing that the US exports. ______________________________

Name:__________________________
Date:____________ #:________

The Berenstein Bears’ Mad, Mad, Toy Craze
Directions:  Listen to the story and answer the following questions in complete sentences.

1. What is it that Brother and Sister say that they need?  Do they really need it?  Why might they have said that?

2. Because Herb’s Hobby Shop only had 3 Beary Bubbies left, what could Herb have done to the price of the toy?  Why would he have done that?

3. What economic concept is illustrated when Brother and Sister return to Herb’s store with their allowance?  How do you know this?

4. List three ways Brother and Sister got the money needed to buy the Beary Bubbies.

5. What happened to supply, demand, and price at Toys Is Us?

6. How did the bears’ attitude about the Beary Bubbies change at the end of the story?

7. Identify the following in the story:

Good:_________________________Producer:___________________________

Service:_______________________Consumer:__________________________

Name:____________________________________
Date:___________________ 
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Find Someone Who…











Name:___________________________ Date:___________ #:__________
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Select the correct answer.

1. When a person focuses on one particular job.

a. Specialization
b.  world trade
c.  interdependence

2. Goods made somewhere else and shipped IN the US.

a. Export


b.  import

c.  world trade

3. When countries trade goods and services with each other.

a. World trade

b.  export

c.  interdependence

4. When we depend on people or countries to get a job done.

a. World trade

b.  export

c.  interdependence

5. When the work is split up and each person has his own part to do.

a. Specialization
b.  division of labor
c.  interdependence

6. Goods made in the US, and then shipped OUT to other countries.

a. Export


b.  import

c.  world trade

7. The total amount of a good available for purchase.

a. Price


b.  supply

c.  demand

8. The want or desire to purchase a good.
a. Price


b.  supply

c.  demand

9. Supply and demand greatly affect the _________ of an object.

a. Price


b.  supply

c.  demand

Write the correct answer in the space provided.
10.  Name one thing the US imports:_________________________

11. Name one thing the US exports:__________________________

12. Think back to our demand lesson with CD’s.  We noticed that when CDs were cheap, people bought larger quantities of them.  However, when we raised the price, less was bought.  Why is this so?
________________________________________________________________________________________________________________________________________________________________________________________________

13. Think about the comparison between Gap and Wal-Mart.  We talked about how the Gap’s parking lot is never full, while Wal-Mart’s parking lot is overflowing.  How can Gap stay open with higher prices, when Wal-Mart is right next door selling clothing much cheaper?

________________________________________________________________________________________________________________________________________________________________________________________________

14. When the price of a toy goes down, what will most likely happen?

________________________________________________________________________________________________________________________________________________________________________________________________

15. Christmas is approaching and Nintendo decides to release a new game system.  They are only able to make about 500 of them before Christmas.  All of the boys and girls want this as a Christmas gift and beg their parents to buy it for them.

Identify the following in the situation.

a. Producers:

b. Consumers:

c. Good:

What is happening or will happen to the following in the situation?

d. Supply:

e. Demand:

f. Price:

g. This situation illustrates the Social Studies term of __________________.

When a person focuses on one particular job…





What is an import?





When work is split up among people, it is called…





A good that is made in the US and then shipped OUT…





Name one thing that US exports…





When countries trade goods and services with each other.





Name one thing that US imports…  





What is the total amount of a good available for purchase?





When we depend on other people or countries to get a job done…





The want or desire to purchase a good.





Supply and demand greatly affect the ______ of goods?





What was the demand in the Berenstain Bear book?








